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IMMEDIATE REPORT

Further to the Immediate Reports issued by the Company on August 21, 2009 (Reference No. 2009-01-204540), on September 24, 2009 (Reference No. 2009-01-241086), on October 6, 2009 (Reference No. 2009-01-248895), on October 14, 2009 (Reference No. 2009-01-255282), on October 15, 2009 (Reference No. 2009-01-256809), on October 25, 2009 (Reference Nos. 2009-10-263334 and 2009-01-263565), on November 4, 2009 (Reference No. 2009-01-274626), on July 4, 2010 (Reference No. 2010-01-541602) and on July 8, 2010 (Reference No. 2010-01-549246) ("Report on Convening of the Meeting") concerning the entry of the Company and The Phoenix Insurance Company Ltd. (a wholly controlled subsidiary of the Company) ("Phoenix Insurance") into an agreement on November 19, 2009, amending the Loan Agreements signed on July 8, 2004, November 28, 2004 and August 8, 2008 between the Company and Phoenix Insurance (jointly: "the Lender"), and Delek Real Estate Ltd. (respectively, "Delek Real Estate" and "the Loan Agreements"), the Company hereby announces as follows:

As noted in section 7 of the Report on Convening of the Meeting, the Lender's entry into the aforementioned agreement was conditioned, inter alia, on receiving the approval of the Vitania shareholders by July 14, 2010. Delek Real Estate notified the Company that verbal consents were received from the Vitania shareholders, and it estimates that it will be able to submit a written approval to the Company in the course of the day. If such an approval is not received, or there are other significant developments, the Company will report accordingly.

Sincerely yours,

THE PHOENIX HOLDINGS LTD.

The above is a freely rendered translation of the main points of the report. The formal and binding wording is the wording of the Immediate Report in Hebrew as issued by the Company.
