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	IMMEDIATE REPORT ON A SENIOR OFFICER WHO HAS CEASED TO OFFICIATE

Regulation 34(a) of the Securities Regulations (Periodic and Immediate Reports), 5730-1970

	

	1. First name:
Ehud

Corporation name/last name:
Shapira

Corporation name/first and last name in English:
Ehud Shapira

Type of identification no.: 
Identity card number

Identification no.:
008370991

Citizenship/country of incorporation or registration:
Private person with Israeli citizenship

Country of citizenship/incorporation or registration:
___________

2. Office vacated:

1

Chairman of the Board

___________
Name of director corporation that appointed the individual:
___________

Type of identification no.:
___________

Identification no.
___________

Citizenship/country of citizenship or registration:
___________

Country of citizenship/incorporation or registration:
___________

3. Date on which office was or will be vacated: 21/07/2010  Date of assuming office: 01/10/2006

4. To the best of the corporation’s knowledge, the vacation of office: does not involve circumstances that should be brought to the attention of the holders of securities of the corporation
5. Mode of vacation of office: Resignation

6. Office in the corporation which he continues to hold: Does not hold any office in the corporation
7. Will the senior officer continue after the vacation of office to be an interested party by virtue of holdings? No
8. Did the company regard the vacating director as possessing accounting and financial expertise? Yes
9. Below is the text of the notice of resignation of an outside director and the grounds for the resignation: ___________

10. Did the company regard the vacating officer as an independent director?  No
Has the number of independent directors serving on the company's board of directors been reduced to less than the required number of independent directors according to the provision in the articles concerning the independence of the board of directors? ___________

11. Date and time when the event or matter the subject of the report first came to the corporation’s attention: 

day: 14/07/2010  time: 18:00

Dr. Ehud Shapira also gave notice of his resignation from the position of chairman of the board of The Phoenix Insurance Company Ltd. and of The Phoenix Investment and Finance Ltd.


	Reference Nos. of previous documents on the subject (the listing thereof shall not be deemed as inclusion by way of reference):

Former names of the reporting entity: The Israel Phoenix Assurance Company Ltd.
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	Name of electronic reporter: Orly Kronman Dagan
Vice President, Legal Counsel and Corporate Secretary

Derech Hashalom 53, Givatayim 53454, Tel.: 03-7332997, Fax: 03-5734516, Email: orlyk2@phoenix.co.il 


The above is a freely rendered translation. The formal and binding wording is the wording of the Immediate Report in Hebrew as issued by the Company.
